
&XUVR�3URILVVLRQDO 
  7pFQLFR�GH�(OHWUyQLFD�� 
$XWRPDomR�H�&RPSXWDGRUHV� 
1tYHO�,9��_�3RUWDULD�Q�����������GH����GH�VHWHPEUR��_�UHJLPH�GLXUQR 

&HUWLILFDomR 

2V� FXUVRV� SURILVVLRQDLV� FRQIHUHP� XP� GLSORPD�
HTXLYDOHQWH� DR� HQVLQR� VHFXQGiULR� H� XP� FHUWLILFDGR�
GH�QtYHO�,9���(VWHV�FXUVRV�DWULEXHP�QtYHO�VHFXQGiULR�GH�
HGXFDomR��SHUPLWHP�R� LQJUHVVR�QR�PXQGR�GR� WUDEDOKR��SUR�
SRUFLRQDP�R�DFHVVR�D�XPD�HVSHFLDOL]DomR�WHFQROyJLFD��QtYHO�9��
H�GmR�DFHVVR�DR�HQVLQR�VXSHULRU� 

'HVWLQDWiULRV 
 

$OXQR�D�V�FRP����DQR��RX�IRUPDomR�
HTXLYDOHQWH�TXH� 
!�SURFXUDP�XP�HQVLQR�PDLV�SUiWLFR�
H�YROWDGR�SDUD�R�PXQGR�GR�WUDEDOKR� 
!�QmR�H[FOXHP�D�KLSyWHVH�GH��PDLV�
WDUGH��SURVVHJXLU�HVWXGRV� 
!�WrP�LQWHUHVVH�SHOD�iUHD�GH�HOHWUy�
QLFD��DXWRPDomR�H�FRPSXWDGRUHV� 

3ULQFLSDLV�$WLYLGDGHV�GHVWD�ÈUHD�3URILVVLRQDO 
(IHWXDU�RSHUDo}HV�GH�FRUUHomR��DMXVWH�H�PDQXWHQomR� VHJXQGR�DV�LQVWUXo}HV�GR�IDEULFDQWH���
$QDOLVDU� H� LQWHUSUHWDU� DQRPDOLDV� GH� IXQFLRQDPHQWR H� IRUPXODU� KLSyWHVHV� GH� FDXVDV� SURYi�
YHLV�� ,QWHUSUHWDU� H� UHSDUDU� SHTXHQDV� LQVWDODo}HV� GH� EDL[D WHQVmR�� FRPDQGR�� VLQDOL]DomR�
H SURWHomR�� 3URFHGHU� j�PRQWDJHP��PDQXWHQomR� H� UHSDUDomR� GH DXWRPDWLVPRV� LQGXVWULDLV��
3URMHWDU� H� UHDOL]DU� SURWyWLSRV� GH� PyGXORV� HOHWUyQLFRV GH� SHTXHQD� H� PpGLD� FRPSOH[LGDGH�
H SURFHGHU� j� UHVSHWLYD� PRQWDJHP�� WHVWH� H� DMXVWH�� 3URMHWDU�� LQVWDODU� H� RSHUDU� VLVWHPDV� GH�
DXWRPDomR SRU�DXWyPDWRV�SURJUDPiYHLV�GH�SHTXHQD�H�PpGLD FRPSOH[LGDGH��(IHWXDU�D�LQVWD�
ODomR�GH�FRPSXWDGRUHV�H�SHULIpULFRV� HVWDEHOHFHQGR�DV�FRQILJXUDo}HV�SRVVtYHLV GR�KDUGZD�
UH��3URFHGHU�j�VXEVWLWXLomR��GHWHomR�H� UHSDUDomR�GH�DYDULDV� WtSLFDV HP�PyGXORV�H�FRPSR�
QHQWHV� GR� FRPSXWDGRU� H SHULIpULFRV�� 5HFRQILJXUDU� RV� VLVWHPDV� LQIRUPiWLFRV�� D� QtYHO�
GH KDUGZDUH�H�GH�VLVWHPD�RSHUDWLYR��DGDSWDQGR-RV jV�QHFHVVLGDGHV�GD�HPSUHVD� 

'LVFLSOLQDV 1��+RUDV� 

&RPSRQHQWHV�GD�)RUPDomR�*HUDO ���DQR� ���DQR ���DQR 

3RUWXJXrV ��� ��� ��� 

/tQJXD�(VWUDQJHLUD �� �� �� 

ÈUHD�GH�,QWHJUDomR �� �� �� 

7HFQRORJLDV�GH�,QIRUPDomR�H�&RPXQLFDomR �� �� — 

(GXFDomR�)tVLFD �� �� �� 

&RPSRQHQWHV�GD�)RUPDomR�&LHQWtILFD    

0DWHPiWLFD� ��� �� ��� 

)tVLFD�H�4XtPLFD ��� �� — 

&RPSRQHQWHV�GD�)RUPDomR�7HFQROyJLFD    

(OHWULFLGDGH�H�(OHWUyQLFD ��� ��� ��� 

&RPSRQHQWH�GD�)RUPDomR�3UiWLFD    

)RUPDomR�HP�&RQWH[WR�GH�7UDEDOKR �— ��� ��� 

6LVWHPDV�'LJLWDLV ��� — — 

$XWRPDomR�H�&RPSXWDGRUHV ��� ��� ��� 

7HFQRORJLDV�$SOLFDGDV ��� �� �� 

3HUILO�3URILVVLRQDO 

2� WpFQLFR�GH�HOHWUyQLFD��DXWRPDomR�H�FRP�

SXWDGRUHV p�R�SURILVVLRQDO�TXDOLILFDGR�DSWR�D�

GHVHPSHQKDU� WDUHIDV GH� FDUiFWHU� WpFQLFR�

UHODFLRQDGDV� FRP� D� LQVWDODomR�� PDQXWHQ�

omR� UHSDUDomR�H�DGDSWDomR�GH�HTXLSDPHQ�

WRV�HOHWUyQLFRV GH�DXWRPDomR�LQGXVWULDO�H�GH�

FRPSXWDGRUHV� 

(VWH�FXUVR�WHP�XPD�HVWUXWXUD�FXUUL�
FXODU�TXH�SHUPLWH�PDLRU�IOH[LELOLGDGH�

H�UHVSHLWR�SHORV�WHXV�ULWPRV�GH����
DSUHQGL]DJHP�� 

3ODQR�GH�)RUPDomR 

)�������������*�DJUXSDPHQWR�ORXVD#DJORXVD�FRP���:�KWWS���HVFRODV�DJORXVD�FRP 

$JUXSDPHQWR�GH�(VFRODV�GD�/RXVm 

5XD�'U��$QWRQLQR�+HQULTXHV��/RXVm�-�&RLPEUD������-����/286­�-�3RUWXJDO 

s͘ϭ͘ϭͺϮϬϮϬ 


